What is new in Risk Management?

As part of continuing efforts to provide enhancements to Foundation insurance coverage with regular reviews of various exposures, we have identified Auto Physical Damage coverage for rented vehicle is one of those areas that Foundation can assist in reducing costs while broadening the coverage for rented vehicles.

Effective January’ 2006, Foundation offers insurance coverage for “Hired’ Auto Physical damage for the rental vehicles.  So, Foundation employees while driving rented vehicles on Auxiliary Organization business are required to purchase “Loss Damage Waiver” coverage only.  Please see below for more details.
Hired Auto Physical Damage for rented vehicles:
The CSURMA AGPIP Liability coverage includes “Hired” automobile liability insurance up to the full policy limits. This coverage provides the following:
· Claims brought by third parties alleging property damage or bodily   injury to third parties caused by Foundation employees while driving rented vehicles on Foundation  business.  Damage to another person’s car caused by Foundation employee driver, or injury to people is common claims that would be covered under “Hired” auto liability coverage.

· Injury to employee will be covered under your Foundation Worker’s Compensation coverage.

· Damage to the vehicle Foundation employee rents is not covered by hired auto liability insurance, but would be covered by the renting agency if Foundation employee purchased the “Loss Damage Waiver (LDW)” from the renting agency.
· Coverage Territory:  The United States, its territories and possessions, and Puerto Rico.

· What is covered?
·  Loss or damage to a covered auto up to $50,000
·  “Loss of use” expenses of $60 per day for a maximum of 30 days. 
· What is the deductible?  $1000
This coverage is effective January 1, 2006 and there will be no charge for the coverage for the current policy term.

Upon renewal, the coverage will be included as part of our Auxiliary AGPIP SIR Liability coverage with an additional premium generated based on the number of employees in our Auxiliary Organization annual payroll.  If you have any questions or need additional information please contact Haleh Minakary at ext. 2910.
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